
+DOI�PRGXOH�WHVWLQJ�WR�GR�OLVW�

Ɣ 7R�VWDUW��JR�EDFN�WR�EDVLFV�L�H��H[WUDFW�QRLVH��SHGHVWDO��W���JDLQ�����EXW�WKLV�WLPH�ZLWK�D�7S�RI����QV�
ż �7KLV�ZLOO�UHTXLUH�FKDQJLQJ�WKH�$39���RSHUDWLQJ�SRLQWV�VXFK�WKDW�ZH�DUH�DEOH�WR�DFKLHYH�D����QV�

VKDSLQJ�WLPH��+RZ�FORVH�FDQ�ZH�JHW�WR�D�7S�RI����QV"�
Ɣ ,Q�RUGHU�WR�H[WUDFW�WKH�FRUUHFW�JDLQ�DQG�RIIVHW�HUURU��WKH�DPRXQW�RI�FKDUJH�WKDW�LV�DFWXDOO\�EHLQJ�LQMHFWHG�

E\�WKH�$39���FDOLEUDWLRQ�FLUFXLWU\�QHHGV�WR�EH�HVWDEOLVKHG
ż :KHQ�WKH�QRPLQDO�$39���RSHUDWLQJ�SRLQWV�DUH�EHLQJ�VHW��7UDFNHU*8,�LQGLFDWHV�WKDW�WKH�FDOLEUDWLRQ�

FLUFXLWU\�LV�LQMHFWLQJ��������HOHFWURQV�UDWKHU�WKDQ��������HOHFWURQV��QRPLQDO�YDOXH��������������������7KHUH�
LV�VWURQJ�UHDVRQV��0,3�SORW��WR�EHOLHYH�WKDW�WKH�YDOXH�EHLQJ�GLVSOD\HG�E\�7UDFNHU*8,�LV�ZURQJ

ż 7KLV�ZLOO�VNHZ�WKH�RIIVHW�HUURU�ZKHQ�H[WUDFWLQJ�WKH�FKDQQHO�JDLQV
Ɣ +DOI�PRGXOHV�QHHG�WR�EH�WHVWHG�DW�FROG�WHPSHUDWXUHV

ż +RZ�FROG�GR�ZH�ZDQW�WR�UXQ�DW"
ż +RZ�PXFK�GRHV�SRZHU�FRQVXPSWLRQ�LQFUHDVH�E\"��
ż +RZ�GRHV�QRLVH��UHVSRQVH�JDLQ��HWF��FKDQJH"��
ż :KDW�DUH�WKH�QHZ�$39���RSHUDWLQJ�SRLQWV�WKDW�ZLOO�DOORZ�XV�WR�DFKLHYH�D����QV�VKDSLQJ�WLPH�

Ɣ :K\�GR�ZH�KDYH�KLJK�QRLVH�DW�WKH�$39���FKLS�HGJHV��0DUN�5D\PRQG�EHOLHYHV�KH�NQRZV�WKH�DQVZHU�EXW�LW�
ZDV�QHYHU�WHVWHG�"�&DQ�ZH�GR�DQ\WKLQJ�DERXW"�'R�ZH�FDUH�WR�GR�DQ\WKLQJ�DERXW�LW"�7KLV�LV�VRPHWKLQJ�ZH�
FDQ�OLYH�ZLWK�VR�LW
V�QRW�FUXFLDO����

Ɣ 'XULQJ�WKH�SUHYLRXV�4$�VHVVLRQ��VRPH�SHGHVWDO�GLVWULEXWLRQV�ZHUH�REVHUYHG�WR�KDYH�GRXEOH�SHDNV���
ż :HUH�WKH�GRXEOH�SHDNV�FDXVHG�E\�UHIOHFWLRQV�RU�DUH�WKH�SHGHVWDOV�VKLIWLQJ"�

Ɣ 'R�WKH�SHGHVWDO�VKLIW�RYHU�WLPH"�
Ɣ 7U\�UXQQLQJ�DW�D�KLJKHU�FORFN�WLPH�����0+]��

ż +RZ�GR�DOO�$39���FKDUDFWHULVWLFV�FKDQJH"



)XOO�'$4�7HVWLQJ

Ɣ $JDLQ��JR�EDFN�WR�EDVLFV�L�H��H[WUDFW�QRLVH��SHGHVWDO��W���JDLQ�����EXW�WKLV�WLPH�ZLWK�D�7S�RI����QV�
ż $UH�ZH�DEOH�WR�DFKLHYH�D����QV�VKDSLQJ�WLPH�ZLWK�WKH�IXOO�'$4

Ɣ :K\�FDXVHV�VRPH�$39���FKLSV�WR�EHFRPH�RXW�RI�V\QF"�
ż 7KLV�VHHPHG�WR�DOPRVW�DOZD\V�RFFXU�ZKHQ�D�QHZ�UXQ�ZDV�VWDUWHG�����ZK\"�

Ɣ 7RS�/D\HU����7RS�/D\HU���DQG�7RS�/D\HU����DOO�KDG�QRLV\�$39���FKLSV���
ż $UH�WKH�$39���FKLSV�WKH�SUREOHP"��'LG�WKH�SHGHVWDOV�VKLIW"�
ż (VWDEOLVK�ZKHWKHU�D�KDOI�PRGXOH�QHHGV�WR�EH�UHSODFHG�

Ɣ %RWWRP�/D\HU���VHHPV�WR�KDYH�VHYHUDO�SUREOHPV���&DQ�ZH�IL[�LW"�7KH�RSHUDWLQJ�FXUUHQWV�ZHUH�KLJKHU�WKDQ�
WKRVH�REVHUYHG�IRU�DOO�RWKHU�KDOI�PRGXOHV�ZKLFK�PLJKW�LQGLFDWH�D�SUREOHP�ZLWK�WKH�K\EULG�

Ɣ (YHU\���QG�FKDQQHO�RQ�DOO�$39��
V�KDYH�D�GRXEOH�SHDN�VWUXFWXUH�ZKLFK�LV�OLNHO\�FDXVHG�E\�UHIOHFWLRQV
ż 7KH�),5�ILOWHU�QHHGV�VRPH�WZHDNLQJ�


