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3HGHVWDOV

Ɣ 7KH�SHGHVWDOV�IRU�PRVW�VHQVRUV�ORRNHG�DV�H[SHFWHG�DQG�ZHUH�IRXQG�WR�EH�LQ�WKH�UDQJH�RI������
�������$'&�FRXQWV

Ɣ 7KH�SHGHVWDOV�IRU�VRPH�FKDQQHOV�KDYH�WDLOV�DVVRFLDWHG�ZLWK�WKHP�ZKLOH�RWKHU�FKDQQHOV�ZHUH�
H[KLELWLQJ�VLJQV�RI�UHIOHFWLRQV

)3*$����+\EULG�����3HGHVWDO

)3*$����+\EULG����&K�����3HGHVWDO

)3*$����+\EULG���������3HGHVWDO



7URXEOHG�6HQVRUV

Ɣ 7KHUH�ZHUH�WKUHH�VHQVRUV�ZKLFK�VKRZHG�LVVXHV�GXULQJ�4$�
)3*$����+\EULG�����1RLV\�FKLS )3*$����+\EULG�����%DVHOLQH�VKLIW��'HDG�FKLS"�

a�����RFFXSDQF\�
GXULQJ�GDWD�WDNLQJ

)3*$����+\EULG�����%DG�K\EULG" )3*$����+\EULG����&K���



1RLVH

Ɣ 7KH�QRLVH�WKURXJKRXW�PRVW�VHQVRUV�UDQJHG�IURP�a���WR����$'&�&RXQWV
Ɣ $V�ZDV�REVHUYHG�GXULQJ�4$��FKDQQHOV�DW�WKH�FKLSV�HGJHV�DUH�QRLVLHU�E\�XS�WR�a�����



Ɣ 7KH�UHVSRQVH�DW�D�JLYHQ�FKDUJH�ZDV�H[WUDFWHG�E\�ILWWLQJ�WKH�VL[�VDPSOHV�WR�D�&5�5&�VKDSH

5HVSRQVH

)3*$����+\EULG����&K���



6KDSLQJ�7LPH���7S�



+LW�7LPH���W��



*DLQ

Ɣ 7KH�JDLQ�DQG�RIIVHW�HUURU�ZHUH�H[WUDFWHG�E\�OLQHDUO\�ILWWLQJ�WKH�VLJQDO�UHVSRQVH�WR�FKDUJHV�
UDQJLQJ�IURP�������H��WR��������H��

)3*$����+\EULG��



&OXVWHU�&KDUJH

Ɣ 7KH�UHVXOWLQJ�/DQGDX�GLVWULEXWLRQ�RI�WKH�FOXVWHU�FKDUJH�KDV�D�SHDN�DW�a�������H��ZKLFK�LV�
PXFK�ORZHU�WKDQ�H[SHFWHG��a�������H��WR��������H����

Ɣ ,I�WKH�FKDUJH�VFDOH�LV�DGMXVWHG�VXFK�WKDW��������H�� ��������H���WKH�SHDN�LV�DW�a�������H����FORVHU�
WR�WKH�H[SHFWHG�YDOXH�����WKLV�QHHGV�WR�EH�VWXGLHG�IXUWKHU


